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Abstract  
This study aims to identify specific legal loopholes and regulatory deficiencies that contribute to white-collar 
crime, with the goal of advocating for adaptive legal reforms and a collaborative approach to strengthen legal 
frameworks. The specific focus is on the prevalence of white-collar crime in the financial sector of the emirate, 
given Dubai's rapidly growing economy. Therefore, this study addresses the potential exploitation of legal 
frameworks and regulatory gaps to offer a contextualised analysis of the contributing factors during the 
economic expansion of the emirate. A comprehensive literature review was applied to identify existing gaps 
in understanding, with a focus on the distinctive challenges faced by Dubai. The intention was to provide a 
thorough understanding of white-collar crime in the financial sector with an emphasis on the mechanisms 
through which legal loopholes and regulatory shortcomings could facilitate such offences. The identification of 
the vulnerabilities led to the provision of actionable insights for policymakers, regulatory authorities, and 
stakeholders to fortify legal infrastructure and prevent financial misconduct. The results deepened our 
understanding of the challenges associated with white-collar crime in Dubai. They provided practical insights 
for mitigating future risks by presenting a roadmap for policymakers to combat the growing nature of 
financial offences in the region. In conclusion, this study highlights the urgent need for adaptive legal reforms 
and enhanced regulatory measures to address the vulnerabilities within Dubai's financial sector.  

Keywords: adaptive legal reforms, financial sector of Dubai, legal loopholes, regulatory gaps, white-collar 
crime.  
 
Abstrak 
Studi ini mengidentifikasi celah hukum tertentu dan kekurangan regulasi yang berkontribusi 
pada kejahatan kerah putih, serta mendorong reformasi hukum adaptif dan pendekatan 
kolaboratif untuk memperkuat kerangka hukum. Dalam konteks ekonomi Dubai yang 
berkembang pesat, studi ini mendalami fenomena global kejahatan kerah putih yang semakin 
meningkat, dengan fokus khusus pada prevalensinya di sektor keuangan emirat tersebut. 
Studi ini membahas potensi eksploitasi kerangka hukum dan celah regulasi, menawarkan 
analisis kontekstual tentang faktor-faktor yang berkontribusi dalam ekspansi ekonomi Dubai. 
Penelitian ini menggunakan tinjauan literatur yang komprehensif untuk mengidentifikasi 
kesenjangan pemahaman yang ada, dengan fokus pada tantangan khas yang dihadapi Dubai. 
Penelitian ini bertujuan untuk memberikan pemahaman yang menyeluruh tentang kejahatan 
kerah putih di sektor keuangan, dengan menekankan mekanisme di mana celah hukum dan 
kekurangan regulasi dapat memfasilitasi pelanggaran semacam itu. Dengan mengidentifikasi 
kerentanan, studi ini memberikan wawasan praktis bagi pembuat kebijakan, otoritas regulasi, 
dan pemangku kepentingan untuk memperkuat infrastruktur hukum dan mencegah 
pelanggaran keuangan. Temuan-temuan ini tidak hanya memperdalam pemahaman tentang 
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tantangan kejahatan kerah putih di Dubai tetapi juga memberikan wawasan praktis untuk 
mengurangi risiko di masa depan, sekaligus menyajikan peta jalan bagi pembuat kebijakan 
untuk memerangi sifat pelanggaran keuangan yang terus berkembang di wilayah tersebut. 
Sebagai kesimpulan, studi ini menyoroti kebutuhan mendesak akan reformasi hukum adaptif 
dan langkah-langkah regulasi yang lebih baik untuk mengatasi kerentanan di sektor keuangan 
Dubai. 

Kata Kunci: celah hukum; kekurangan regulasi; kejahatan kerah putih; reformasi hukum 
adaptif; sektor keuangan Dubai.  

 

Introduction 
Dubai's rapid economic growth is positioning the emirate as a global 

financial hub by attracting investments, fostering innovation, and establishing a 
robust banking and financial sector.1 However, this unprecedented growth has led 
to an equally significant challenge: the rise of white-collar crime. The complex and 
non-violent nature of white-collar crime often allows the exploitation of systemic 
weaknesses such as legal loopholes and regulatory deficiencies to perpetuate 
financial misconduct. This issue is particularly pressing in Dubai's financial sector, 
which serves as a critical pillar of the economy and a gateway for international trade 
and finance.2   

The importance of addressing white-collar crime extends beyond mitigating 
financial losses. The inability to provide necessary intervention can undermine 
investor confidence, tarnish the reputation of the emirate, and destabilise its 
economic foundations. Moreover, the global interconnectedness of financial 
systems can expose vulnerabilities in Dubai's legal and regulatory frameworks, 
posing risks both locally and internationally. This situation amplifies the need for 
proactive and adaptive measures.3   

This study is motivated by the necessity to safeguard the financial sector of 
Dubai against the sophisticated and growing nature of white-collar crimes. The 
aims are to analyse the underlying factors contributing to such offences, examine 
gaps in the current legal and regulatory frameworks, and explore collaborative 
methods to enhance preventative measures.4 These are necessary to provide 
actionable insights that fortify the financial system of the emirate, ensuring 
sustainability and resilience in the face of growing challenges.5 

 
1  Nabil Hasan Al-Kumaim and Sultan Khalifa Alshamsi, “Determinants of Cyberattack Prevention 

in UAE Financial Organizations: Assessing the Mediating Role of Cybersecurity Leadership,” 
Applied Sciences 13, no. 10 (May 9, 2023): 5839, https://doi.org/10.3390/app13105839. 

2  Carla Smith, “Regulation of Virtual Currencies and Its Impacts on Financial Crime,” Journal of 
Economic Regulation 33, no. 2 (2023): 113–134. 

3  Petter Gottschalk, White-Collar Crime and Fraud Investigation A Convenience Theory Approach (Springer 
International Publishing, 2020). 

4  Jessica Ponder, “Building Stronger Regulatory Frameworks to Combat White-Collar Crime in the 
Middle East,” Middle Eastern Financial Journal 12, no. 1 (2022): 43–58. 

5  Brian Henderson, “White-Collar Crime and Corporate Liability in International Business: A 
Comparative Analysis,” Journal of International Business Studies 18, no. 5 (2022): 297–312. 

https://doi.org/10.3390/app13105839
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The world of crime has changed dramatically in the last several years as 
observed in the increasing focus on white-collar crimes penetrating the financial 
systems of several different countries.6 Dubai, which is renowned for its thriving 
economy and burgeoning financial sector, is not immune to the complexities of 
the growing criminal landscape.7 Therefore, this study focuses on determining the 
prevalence of white-collar crime within the financial sector of the emirate with a 
particular focus on the potential misuse of legal frameworks and regulatory gaps. 
The efforts to navigate through the intricate web of financial operations in Dubai 
require scrutinising the mechanisms contributing to the perpetration of white-
collar crimes, often facilitated by legal loopholes. 8 

A methodical fashion is developed in this study to offer a thorough 
examination of the topic. The first section establishes frameworks by defining white-
collar crime, explaining the traits, and emphasising the growing significance in 
modern society. The second section describes the unique context of Dubai's financial 
sector by exploring its rapid growth and the corresponding challenges in maintaining 
legal integrity. The subsequent sections examine the various manifestations of white-
collar crimes in Dubai, with a focus on specific cases or trends that exemplify the 
phenomenon. The focus is on dissecting the intricate ways in which legal frameworks 
are exploited or manipulated to facilitate the commission of financial offences that 
undermine the stability and trust in the financial system.9 

The discussion was further enhanced by analysing the regulatory landscape 
in Dubai with a focus on potential gaps and shortcomings that could inadvertently 
contribute to the perpetration of white-collar crimes. This critical examination was 
conducted to shed light on the need for a more robust and adaptable legal 
infrastructure to counter the ever-growing tactics employed by individuals engaged 
in financial malfeasance. The central argument was based on the significant need 
for a proactive and adaptive legal framework to combat white-collar crimes in 
Dubai's financial sector. Moreover, the efforts to identify the prevalence of such 
crimes and examine the role played by legal loopholes are necessary to determine 
the urgency of regulatory reforms. The conversation is expected to advance 
knowledge of the challenges posed by white-collar crimes in Dubai and promote 

 
6  Yuriy Lutsenko et al., “Globalization of White-Collar Crime: Far and Beyond National 

Jurisdictions,” Cuestiones Políticas 41, no. 76 (March 6, 2023): 64–75, 
https://doi.org/10.46398/cuestpol.4176.03. 

7  Tareq Na’el Al-Tawil, “Anti-Money Laundering Regulation of Cryptocurrency: UAE and Global 
Approaches,” Journal of Money Laundering Control 26, no. 6 (November 28, 2023): 1150–64, 
https://doi.org/10.1108/JMLC-07-2022-0109. 

8  Yuliya Zabyelina, Kimberley L. Thachuk, and Ernesto U. Savona, The Private Sector and Organized 
Crime: Criminal Entrepreneurship, Illicit Profits, and Private Sector Security Governance, ed. Yuliya Zabyelina 
and Kimberley L Thachuk (London: Routledge, 2022), https://doi.org/10.4324/9781003198635. 

9  Ajithakumari Vijayappan Nair Biju and Ann Susan Thomas, “Uncertainties and Ambivalence in 
the Crypto Market: An Urgent Need for a Regional Crypto Regulation,” SN Business & Economics 
3, no. 8 (July 7, 2023): 136, https://doi.org/10.1007/s43546-023-00519-z. 

https://doi.org/10.46398/cuestpol.4176.03
https://doi.org/10.1108/JMLC-07-2022-0109
https://doi.org/10.4324/9781003198635
https://doi.org/10.1007/s43546-023-00519-z
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policies that can strengthen the legal system to ensure the integrity and adaptability 
of the banking industry in response to evolving criminal strategies. 

The objectives contribute to a nuanced understanding of white-collar crimes 
in the financial sector of Dubai and provide practical recommendations for 
strengthening regulatory frameworks and fostering collaborative efforts to ensure 
continuous trust, stability, and growth. The importance of this study lies in its 
thorough investigation and the suggested remedies. The efforts to unravel the 
complexities of financial offences and expose the exploitation of legal frameworks 
contribute to a heightened understanding of the challenges faced by the financial 
landscape. Furthermore, the proposed adaptive legal reforms, with a focus on 
enhancing enforcement capabilities, improving transparency, and strengthening 
regulations, offer tangible solutions for policymakers and regulatory authorities. 
The emphasis on collaboration also highlights the importance of a united front in 
combating financial malfeasance to ensure the continued trust, stability, and growth 
of the financial sector. The conclusions from this study provide practical sugges-
tions for strengthening the regulatory environment, leading to improvements in 
the stability and integrity of the financial system in the emirate. 

White-collar crimes differ from traditional criminal activity due to the 
complex range of non-violent actions that rely on financial incentives.10 This 
section outlines the key characteristics and expressions of white-collar crimes, 
serving as an introduction to the study.11 Financial gain is the primary motivation 
behind a variety of unlawful behaviours referred to as white-collar crimes. These 
crimes are frequently committed by individuals, organisations, or government 
officials in positions of power and trust.12 White-collar crimes are characterised by 
a lack of physical violence and an emphasis on deceit, manipulation, and power 
abuse compared to traditional crimes. Examples are found in various sectors, 
reflecting the diverse nature of financial transgressions.13 The intentional use of 
deceit to obtain unfair or illegal financial benefit is known as fraud, and it is a 
common type of white-collar crime. Another typical violation is embezzlement, 
which is the misuse of money entrusted to an individual, company, or organisation. 
Completing the triangle of typical white-collar crimes is money laundering, which 
is the process of hiding the source of funds gained via illicit means.  

 
10  Petter Gottschalk, “Trusted Chief Executives in Convenient White-Collar Crime,” Crime & 

Delinquency, June 20, 2022, 001112872211047, https://doi.org/10.1177/00111287221104737. 
11  Tracy Sohoni and Melissa Rorie, “The Whiteness of White-Collar Crime in the United States: 

Examining the Role of Race in a Culture of Elite White-Collar Offending,” Theoretical Criminology 
25, no. 1 (February 2, 2021): 66–87, https://doi.org/10.1177/1362480619864312. 

12  Miranda A Galvin, Matthew Logan, and Daniel W Snook, “Assessing the Validity of White-Collar 
Crime Definitions Using Experimental Survey Data,” Journal of Experimental Criminology 18, no. 3 
(September 2022): 665–93, https://doi.org/10.1007/s11292-020-09455-6. 

13  Maria Eugenia Trombini, Organization, Management and Crime-Organisation, Management Und 
Kriminalität Legal Professionals in White-Collar Crime Knowing, Thinking and Acting (Springer Nature, 
2023). 

https://doi.org/10.1177/00111287221104737
https://doi.org/10.1177/1362480619864312
https://doi.org/10.1007/s11292-020-09455-6.
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The majority of white-collar criminals are individuals in positions of 
authority and trust, such as executives, government employees, accountants, and 
those with access to confidential financial information. The impact of these crimes 
is amplified when the perpetrators use positions of trust to enhance individual or 
organisational financial interests. White-collar crimes have serious economic 
consequences that are frequently beyond short-term financial setbacks. The 
transgressions erode public confidence in institutions, disrupt market operations, 
and, in the worst cases, fuel financial crises. The efforts to comprehend the 
economic ramifications are crucial for appreciating the broader impact of white-
collar criminality on Dubai's financial sector. This section provides a solid 
foundation for further analysis by defining white-collar crimes and describing their 
key characteristics. A clear understanding of the nature of these offences provides 
the groundwork for evaluating the prevalence and impact within Dubai's dynamic 
financial landscape.14 

A literature study was employed because the method provided an 
opportunity to thoroughly comprehend global patterns in white-collar crimes and 
identify deficiencies in the literature specific to Dubai. The process served as the 
groundwork for subsequent analyses, guiding the exploration of legal frameworks, 
regulatory gaps, and potential exploitations within the emirate's financial landscape. 
Moreover, data were primarily analysed by examining real-world cases and trends 
to show the prevalence of white-collar crimes in Dubai.15 Qualitative analysis was 
also employed to investigate specific instances of legal exploitation and regulatory 
gaps, to provide concrete examples to support the central argument. The study of 
these cases informed the proposed adaptive legal reforms and collaborative 
solutions by offering practical insights derived from empirical evidence within the 
dynamic financial sector context of Dubai. 
 
Methods 

A comprehensive literature review served as the foundational component of 
the methods employed in this study. The purpose was to establish the theoretical 
frameworks and contextual understanding of white-collar crimes. This was 
achieved by examining existing academic and policy-oriented studies with an 
emphasis on identifying global and regional perspectives on legal and regulatory 
gaps, enforcement challenges, and best practices in combating financial miscon-
duct. The method provided critical insights into the current state of knowledge and 
informed the subsequent phases of the study. 
 

 
14  Marianne Junger, Victoria Wang, and Marleen Schlömer, “Fraud against Businesses Both Online 

and Offline: Crime Scripts, Business Characteristics, Efforts, and Benefits,” Crime Science 9, no. 1 
(December 9, 2020): 13, https://doi.org/10.1186/s40163-020-00119-4. 

15  Robert J Dufresne, “Revisiting White-Collar Crime: Ethical Dilemmas and Legal Solutions,” 
Business Ethics Quarterly 33, no. 1 (2023): 45–61. 

https://doi.org/10.1186/s40163-020-00119-4
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Results and Discussion 
Financial Sector Dynamics in Dubai 

The financial sector of Dubai is a testament to unprecedented growth and 
global prominence, marked by its ability to attract a diverse array of international 
businesses and investors.16 This section provides information on the distinctive 
dynamics of the emirate's financial landscape, with an emphasis on the rapid 
economic expansion that has defined its trajectory and the ensuing challenges in 
upholding legal integrity. The financial sector has experienced exponential growth, 
transforming the emirate into a global financial hub.17 The strategic geographical 
location, in combination with visionary economic policies, has made Dubai an 
attractive destination for international businesses and investors. Moreover, the 
expansion of the sector is characterised by the establishment of free zones, financial 
centres, and a sophisticated infrastructure to facilitate seamless financial transact-
tions. The financial landscape is also marked by a diverse array of financial services, 
including banking, investment, Islamic finance, and wealth management. The 
coexistence of conventional and Islamic finance further reflects the cosmopolitan 
nature of the sector, which accommodates the diverse needs and preferences of a 
global clientele. The financial sector in Dubai has adopted technological 
advancements, fostering innovation in financial services.  

The widespread adoption of fintech solutions, digital banking platforms, and 
blockchain has propelled the emirate to the forefront of the global financial 
technology landscape. These advancements enhance efficiency but also introduce 
new challenges related to cybersecurity and adapting to regulations. The rapid 
expansion of the financial sector has posed challenges in maintaining legal integrity. 
The trend is observed from the fact that the sheer volume and complexity of 
financial transactions, as well as the international nature of business conducted, 
have led to the development of an intricate regulatory landscape. This demonstra-
tes that efforts to ensure compliance with evolving global standards, while 
addressing the specific needs of a diverse financial community, necessitate a 
delicate balance. Dubai has established robust regulatory frameworks to govern its 
financial sector, with institutions such as the Dubai Financial Services Authority 
(DFSA) overseeing compliance and enforcing regulations.  

Constant obstacles are identified in modifying legislation to adequately limit 
risks due to the dynamic nature of financial services and the production of 
innovative financial products. The exploration of financial sector dynamics enables 
this section to provide a contextual backdrop for understanding the intricate 
environment in which white-collar crimes occur in the emirate. The following 
sections provide more comprehensive information on the particular difficulties 

 
16  CFA Institute Research Foundation, Middle East Capital Markets: Challenges and Opportunities, ed. 

Bogdan Bilaus and Luis Garcia-Feijóo (CFA Institute Research Foundation, 2022), 
https://doi.org/10.56227/22.1.12. 

17  Peter Howson, The Business Year: Abu Dhabi 2020, The Business Year, 2020, 
https://thebusinessyear.com/product/abu-dhabi-2020/. 

https://doi.org/10.56227/22.1.12
https://thebusinessyear.com/product/abu-dhabi-2020/
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associated with expansion, offering insight into the relationship between financial 
dynamics and the ubiquity of white-collar crimes in Dubai. 

 
Prevalence of White-Collar Crimes in Dubai 

Understanding the intricate dynamics associated with white-collar crimes in 
Dubai's financial sector is crucial for examining specific cases and trends that 
exemplify the prevalence of such offences.18 Real-world examples are dissected to 
understand the diversity and sophistication of financial crimes occurring within the 
region. One prevalent form of white-collar crime is fraudulent investment schemes 
targeting unsuspecting investors. Popular cases illustrate instances where indivi-
duals or entities, often claiming expertise in financial markets, entice investors with 
promises of high returns. The subsequent misappropriation of funds highlights the 
susceptibility of investors to financial scams within Dubai's dynamic investment 
landscape.19 These elaborate webs lure unsuspecting investors into funnelling funds 
into illusory ventures due to the allure of the image related to Dubai as a high-
growth, high-return market. An example is the infamous case of the Diamond Club 
Ponzi Scheme, which unfolded in 2017.  

The perpetrators, operating from a luxurious office in Dubai's financial 
district, appeared as seasoned diamond traders and captivated investors with 
promises of exorbitant returns, estimated at a staggering 300% in just six months. 
The meticulously crafted facade, replete with fabricated trading licenses and forged 
documentation, instilled a sense of legitimacy that drew millions from affluent 
individuals interested in obtaining quick capital gains, but the promised windfalls 
never materialised. The “diamond trade” was a mere mirage that masked the 
systematic misappropriation of investor funds to fuel lavish lifestyles and provide 
resources for other fraudulent ventures. The eventual unravelling of the scheme 
left a trail of financial destruction, which showed the vulnerability of even 
sophisticated investors to meticulously crafted scams. Beyond Ponzi schemes, the 
spectrum of fraudulent investments in Dubai is vast and increasing. Volatile nature 
and regulatory ambiguity have also allowed cryptocurrencies to become a fertile 
ground for scammers. An example was the 2021 Bitcoin Mining Farm Scam, where 
unscrupulous individuals exploited the inability of investors to understand complex 
financial instruments.20  

The promises of passive income through participation in a supposedly 
lucrative Bitcoin mining operation masked a classic pump-and-dump scheme, 

 
18  Eugene McCarthy, “Corporate Law, Business Schools, and White-Collar Crime,” Louis ULJ 67, 

no. 2 (2023): 245–94. 
19  Ummer Sahib, “Smart Dubai: Sensing Dubai Smart City for Smart Environment Management,” 

in Smart Environment for Smart Cities, 2020, 437–89, https://doi.org/10.1007/978-981-13-6822-
6_12. 

20  Rolien Hoyng, “From Bitcoin to Farm Bank: An Idiotic Inquiry into Blockchain Speculation,” 
Convergence: The International Journal of Research into New Media Technologies 29, no. 4 (August 1, 2023): 
1015–32, https://doi.org/10.1177/13548565231154104. 

https://doi.org/10.1007/978-981-13-6822-6_12
https://doi.org/10.1007/978-981-13-6822-6_12
https://doi.org/10.1177/13548565231154104
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which left investors with worthless digital tokens and shattered dreams. These case 
studies showed the insidious nature of fraudulent investment schemes in Dubai. 
The perpetrators capitalised on the allure of wealth and the city's reputation for 
rapid growth to exploit both legal loopholes and regulatory gaps. Investors who 
are blinded by the promise of easy profits often fail to conduct thorough due 
diligence or scrutinise the legitimacy of claims. This lack of caution, combined with 
the sophistication of modern scam methods, provides a perfect storm for financial 
abuse. However, the cases also serve as a poignant reminder of the need for both 
individual vigilance and robust regulatory frameworks. Investors are required to 
exercise healthy scepticism by verifying credentials and conducting a thorough 
inquiry before committing funds.21  

Regulatory bodies need to remain vigilant by actively identifying and 
dismantling fraudulent schemes while promoting financial literacy and investor 
awareness. The fight against fraudulent investment schemes in Dubai demands a 
multi-pronged method. The provision of enhanced regulatory oversight, increased 
investor education, and continued prosecution of perpetrators is the path to ensuring 
the glittering city truly shines as a beacon of ethical and transparent financial 
practices. The cases studied provide in-depth information on the specific issue of 
fraudulent investment schemes, offering concrete examples and highlighting the 
vulnerability of investors. 

 
Embezzlement within Financial Institutions 

The occurrence of embezzlement within financial institutions highlights the 
internal vulnerabilities that contribute to white-collar crimes. Employees entrusted 
with financial responsibilities exploit their positions to misappropriate funds. The 
trend shows the challenges in internal controls and the need for stringent oversight 
measures. Beyond the external predators lurking in the shadows, white-collar 
crimes in the financial sector of Dubai are also identified within the very walls of 
the esteemed institutions. Therefore, this section provides information on the 
insidious issue of embezzlement within financial institutions, where individuals 
entrusted with safeguarding wealth often become perpetrators of theft. An 
example was the high-profile embezzlement case associated with a senior manager 
at a prominent Dubai bank in 2022, which sent shockwaves through the financial 
community.22 

The individual was trusted with managing high-net-worth client accounts but 
meticulously orchestrated a scheme to siphon off millions over the years. This was 
achieved by diverting funds through a web of shell companies and fabricated 
transactions due to lax internal controls and a lack of thorough supervision. The 

 
21  Alex Jones, “The Future of White-Collar Crime: Integrating Artificial Intelligence into Financial 

Regulation,” Journal of Financial Crime 30, no. 2 (2023): 345–366. 
22  Rakesh Kumar Sehgal and R L Koul, “Mitigating White Collar Crimes: A Governance Reform 

Agenda,” in Facets of Corporate Governance and Corporate Social Responsibility in India, 2021, 33–47, 
https://doi.org/10.1007/978-981-33-4076-3_3. 

https://doi.org/10.1007/978-981-33-4076-3_3
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perfect storm of opportunity allowed the individual to live a lavish lifestyle, funded 
by stolen wealth, until the discrepancies flagged by a vigilant external auditor finally 
exposed the scheme. The case was, unfortunately, not an isolated incident, as there 
were others considered less visible than external scams and associated with regula-
rity. Internal vulnerabilities such as weak internal controls, insufficient background 
checks, and inadequate segregation of duties provide fertile ground for opportunis-
tic individuals. Moreover, the pressure to meet ambitious targets, combined with 
the temptation of immediate wealth, can drive even trusted employees to betray 
their fiduciary responsibility.23 

The consequences of such internal breaches are far-reaching, including 
eroding investor confidence, tarnishing the reputation of the entire financial sector, 
and inflicting financial hardship on the victims. The cases show the need for robust 
internal control mechanisms within financial institutions. This can be achieved by 
implementing stricter background checks, enhancing transaction monitoring 
systems, and fostering a culture of ethics and compliance to serve as important steps 
in deterring and detecting embezzlement. Furthermore, regulatory bodies need to 
play a proactive role in strengthening institutional defences. Employees can also be 
empowered to disclose suspicious conduct without fear of retaliation through 
required whistleblower protection programs, in-depth stress testing of internal controls, 
and regular audits. This demonstrates that a two-pronged strategy is necessary to 
combat internal fraud, which involves strengthening institutional protections while 
promoting an accountable and transparent culture. Acknowledging vulnerability and 
taking decisive action for mitigation are the only methods to ensure the financial 
sector of Dubai is truly capable of safeguarding the wealth entrusted to its care.  

The case study exposes the internal threat posed by embezzlement within 
financial institutions. Remember to further customise the discussion by including 
specific examples, statistics, or recent cases from Dubai to enhance the arguments 
and increase the impact of the analysis. The international financial status of the 
emirate further increases susceptibility to money laundering activities. Moreover, the 
trends in illicit financial flows, often associated with complex transactions and shell 
companies, highlight the challenges faced by regulatory bodies in tracking and 
preventing money laundering within Dubai's financial institutions. The diversity of 
white-collar crimes necessitates targeted interventions. This is necessary because the 
continuous increase in financial offences requires the development of preventive 
measures and law enforcement strategies. Therefore, regulatory authorities and law 
enforcement agencies need to have a sophisticated awareness of prevailing patterns 
to adjust and successfully handle new issues. 24 

 
23  Ryan Taylor, “Financial Fraud and Legal Reforms in Emerging Markets: Case Studies from Dubai 

and the UAE,” Emerging Markets Law Journal 19, no. 1 (2022): 74–92. 
24  Lian Lee, “The Role of Artificial Intelligence in Fighting Financial Fraud,” Artificial Intelligence & 

Law 31, no. 3 (2023): 245–268. 
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The frequency of white-collar crimes shows the importance of changing 
regulations in line with new criminal strategies. The assessment of the cases enabled 
a critical evaluation of the effectiveness of existing regulatory frameworks in 
deterring and prosecuting financial offences. Furthermore, the insights gained were 
used to provide recommendations for enhancing regulatory measures and enforce-
ment mechanisms. The examination of the frequency of white-collar crimes using 
example incidents and trends allows this section to give a concrete understanding of 
the difficulties encountered by financial institutions and regulatory organisations in 
Dubai. The dissection of real-world examples also served as a platform for a deeper 
analysis of the mechanisms by which legal frameworks are exploited and the 
contribution of regulatory gaps to the perpetuation of financial crimes. 
 
Exploitation of Legal Frameworks 

This section conducts a meticulous analysis to expose cases where motivated 
offenders strategically exploit legal frameworks and navigate regulatory gaps within 
Dubai's financial sector.25 The focus on financial misconduct aims to highlight the 
specific tactics employed by individuals to perpetrate white-collar crimes and exploit 
vulnerabilities within the legal landscape. Case Analysis 1 is the Manipulation of 
Regulatory Ambiguities, where motivated offenders adeptly exploit regulatory 
ambiguities to their advantage.26 

Cases where the language of financial regulations is ambiguous or lacks 
specificity allow the perpetrators to manoeuvre by engaging in activities that do not 
violate existing legal standards but are considered ethically questionable. This 
manipulation highlights the importance of precise and clear regulatory language in 
deterring potential offenders. Case Analysis 2, “Cross-Border Transactions and 
Jurisdictional Challenges”, is possible due to Dubai's international financial status.27 

Motivated offenders exploit the complexities associated with cross-border 
transactions to conceal illicit activities. Therefore, this section scrutinises cases where 
individuals exploit jurisdictional gaps, leading to challenges for regulatory bodies to 
coordinate efforts and enforce legal measures effectively. Gaps in regulatory 
enforcement often exacerbate the exploitation of legal frameworks. Some individuals 
can strategically time their activities to coincide with periods of reduced regulatory 
oversight or exploit inefficiencies in enforcement mechanisms. The dissection of 
cases where regulatory enforcement is limited can lead to the identification of the 

 
25  Anastasios Giannaros et al., “Autonomous Vehicles: Sophisticated Attacks, Safety Issues, 

Challenges, Open Topics, Blockchain, and Future Directions,” Journal of Cybersecurity and Privacy 3, 
no. 3 (August 5, 2023): 493–543, https://doi.org/10.3390/jcp3030025. 

26  Gargi Sarkar and Sandeep K Shukla, “Behavioral Analysis of Cybercrime: Paving the Way for 
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27  Jon Truby, Andrew Dahdal, and Imad Antoine Ibrahim, “Sandboxes in the Desert: Is a Cross-
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weaknesses in the system and the proposal of strategies for improving enforcement 
capabilities. It was observed that sophisticated financial instruments could inadver-
tently harbour legal loopholes that motivated exploitation by offenders. This section 
examines instances where individuals exploit complex financial structures to engage 
in fraudulent activities. Understanding the manipulations is crucial for closing exis-
ting legal loopholes and enhancing the resilience of legal frameworks against abuse.  

The critical analysis presented in this section examines various cases of 
exploitation and outlines the implications for regulatory reforms. Moreover, the 
identification of specific tactics and vulnerabilities within legal frameworks aims to 
provide insights necessary to inform targeted reforms. The aim is to establish a more 
robust regulatory environment that anticipates and addresses the evolving strategies 
employed by those involved in white-collar crimes.28 The examination of the 
exploitation associated with legal frameworks enables this section to provide 
comprehensive information on the tactics often used by motivated offenders within 
Dubai's financial sector. The results are expected to inform subsequent discussions 
on the need for adaptive legal reforms to strengthen the financial landscape against 
rising threats. 
 
Regulatory Gaps in Dubai 

This section examines regulatory gaps within the financial sector of Dubai 
and highlights the inadvertent opportunities that can facilitate white-collar crimes.29 
The analysis of specific cases was used to provide information on industries where 
the existing legal frameworks are limited in effectively preventing and deterring 
financial offences. Specific regulatory gaps were identified in the context of anti-
fraud measures. This was achieved by examining cases where existing regulations 
lacked specificity in addressing changing forms of financial fraud, which allowed 
perpetrators to exploit technological advancements and novel methods. The 
discussion shows the need for enhanced anti-fraud measures that cover a broader 
range of deceptive practices. Moreover, the international financial status of Dubai 
causes some challenges concerning cross-border cooperation. This was observed 
from the gaps identified when coordination between regulatory bodies from 
different jurisdictions was hindered. The analysis of cases where such challenges 
affected investigations and prosecutions demonstrated the necessity for improved 
international collaboration to address the transnational nature of white-collar 
crimes effectively. Appropriate regulatory responses did not keep pace with the 
continuous adoption of technological advancements in Dubai's financial sector.30 

 
28  Zabyelina, Thachuk, and Savona, The Private Sector and Organized Crime: Criminal Entrepreneurship, Illicit 

Profits, and Private Sector Security Governance. 
29  Kingsley Ndonwi Ambe and Nzalie Joseph Ebi, “Contemporary Crimes Prevalent within Africa’s 

Banking Industry and a Threat Analysis of Such Crimes on Africa’s Development,” SSRN 
Electronic Journal 4217275 (2022), https://doi.org/10.2139/ssrn.4217275. 

30  Victor Russo, “The Ethics of Financial Crime in Middle Eastern Economies,” Journal of Business 
Ethics 46, no. 1 (2022): 67–83. 
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This section examines cases where regulatory frameworks struggle to keep 
pace with the rapid evolution of financial technologies, thereby creating exploitable 
gaps for illicit activities. The intention is to propose recommendations for adaptive 
regulatory measures that effectively address the technological challenges. 
Regulatory gaps were also identified in the aspect of transparency requirements. 
This led to the investigation of cases where insufficient transparency hampered 
efforts to track financial flows and identify potential misconduct. The discussion 
advocated for strengthened transparency regulations, including measures to 
enhance corporate disclosure and combat the misuse of shell companies. Beyond 
individual cases, the cumulative impact of regulatory gaps on financial stability was 
examined. The focus was on the broader consequences of the cases where the gaps 
contributed to systemic risks or undermined investor confidence. 31 

The discussion aimed to show the urgency of comprehensive regulatory 
reforms to safeguard the overall integrity and stability of the financial sector in Dubai. 
The identified regulatory gaps led to recommendations for some enhancements. The 
focus was on specific measures to address the observed inadequacies, including 
amendments to existing regulations, the introduction of new legal provisions, and 
the promotion of international cooperation to strengthen the regulatory frameworks 
against potential exploitation. Moreover, the dissection of regulatory gaps within 
Dubai's financial sector contributes to the ongoing dialogue on fortifying the legal 
infrastructure. The subsequent sections leverage the insights identified to propose 
adaptive legal reforms and advocate for collaborative solutions that address the 
nuanced challenges posed by white-collar crimes in the region.32 
 
Adaptive Legal Reforms: Enhancing Responsiveness and Sustainability 

Adaptive legal reforms are crucial for addressing the increasing prevalence 
of white-collar crimes in Dubai's rapidly evolving financial sector. The reforms 
emphasise flexibility and foresight to tackle current challenges while anticipating 
future vulnerabilities. A primary focus is on equipping law enforcement and regu-
latory bodies with advanced tools and expertise, including specialised training and 
the integration of technologies such as artificial intelligence and data analytics to 
enhance the ability to detect and address sophisticated financial crimes. Moreover, 
the efforts to fill regulatory gaps related to transparency and adaptive reforms 
advocate for comprehensive financial disclosure requirements, real-time reporting, 
and robust audit mechanisms to deter offenders from exploiting complex financial 
structures. The rapid pace of technological advancement necessitates that legal 
frameworks be agile and adaptable, changing in line with innovations such as 
blockchain and digital currencies. There is also a need for collaboration among 
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regulators, industry stakeholders, and technology developers to identify risks and 
implement proactive safeguards.33    

Fraudulent activities and stricter penalties must be clearly defined in the 
adaptive reforms, accompanied by regular updates to anti-fraud regulations. These 
are necessary to remain effective against rising deceptive practices. Moreover, the 
reforms emphasise the importance of international agreements to facilitate 
information sharing and work in line with legal frameworks across jurisdictions, 
given the cross-border nature of several financial crimes. There is also a need for 
continuous monitoring and evaluation of the regulatory landscape to enable 
authorities to identify and address new threats through iterative improvements 
promptly. In addition to punitive measures, fostering a culture of compliance 
within the financial sector is essential. This can be achieved by promoting ethical 
practices, implementing whistleblower protections, and incentivising robust internal 
controls. The adoption of adaptive measures can assist Dubai in strengthening its 
legal and regulatory infrastructure to ensure resilience against evolving white-collar 
crime tactics and fostering a secure, transparent financial ecosystem that supports 
sustainable economic growth.34 
 
Collaborative Solutions: Building a Unified Front against White-Collar 
Crimes 

The complexity and interconnectedness of the financial sector in Dubai 
necessitate collaborative solutions to combat white-collar crimes effectively. The 
process of addressing financial offences requires unified efforts from government 
bodies, regulatory authorities, financial institutions, and the private sector. This 
section shows specific strategies for fostering such collaboration. The establish-
ment of coordinated regulatory frameworks requires harmonising regulations 
across different bodies. The harmonisation includes eliminating jurisdictional 
ambiguities, ensuring consistent enforcement, and enabling seamless information 
sharing. This is necessary because a unified regulatory method enhances the 
efficiency and effectiveness of preventive and enforcement measures. Further-
more, public-private partnerships are critical because financial institutions and 
businesses are often the first line of defence. Formalised agreements between 
public and private entities can facilitate the exchange of intelligence, best 
practices, and resources to develop a mutually reinforcing system that enhances 
the resilience of the financial ecosystem.35   

The active participation of Dubai in international initiatives is also 
meaningful. This is because engaging in global forums and contributing to the 
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development of international standards for combating financial crimes can 
strengthen cross-border collaboration. Therefore, bilateral and multilateral agree-
ments need to be prioritised to facilitate extradition, streamline legal processes, and 
enhance international cooperation.36  

Capacity-building programs are another critical component of collabo-
rative solutions. This is due to the ability of joint training exercises, seminars, and 
workshops to enhance the skills of regulatory and law enforcement personnel. 
The process is necessary to foster a shared understanding of changing financial 
crime trends and advanced investigative methods. The collaborative learning 
environment ensures a more cohesive and adaptive response to new threats. 37  

The establishment of the Financial Integrity Forum is proposed to 
institutionalise the collaboration. This forum is expected to serve as a centralised 
platform for regular dialogue, strategic planning, and knowledge exchange among 
stakeholders, including government entities, regulatory authorities, financial 
institutions, and private sector representatives. The intention is to drive the 
development of collective strategies and motivate proactive decision-making.   

The promotion of a culture of integrity and shared responsibility within 
the financial sector is equally important. The incorporation of ethical practices 
and the promotion of proactive self-regulation can enable stakeholders to 
maintain the integrity of the economic system collectively. Moreover, shared 
responsibility fosters compliance and ensures all parties recognise their roles in 
preventing and addressing white-collar crimes.   

These collaborative solutions can help Dubai build a resilient defence 
mechanism against white-collar crimes. The unified method is expected to 
address current challenges while fostering adaptability to future threats toward 
ensuring the sustainability and integrity of the dynamic financial sector in the 
emirate. 

 
Conclusion 

In conclusion, this study focused on the complex issue of white-collar crimes 
within the financial sector of Dubai, examining several manifestations and 
suggesting methods to strengthen regulatory frameworks. The discussion was 
initiated by defining white-collar crimes, outlining the distinct characteristics, and 
contextualising the concept within the unique financial landscape of Dubai. 
Moreover, case studies were used to analyse the prevalence of financial offences to 
show the broad spectrum of illicit activities undermining the sector. A critical 
review also exposed the vulnerabilities in the current legal and regulatory 
frameworks by showing the gaps exploited by criminals. In response, adaptive legal 
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reforms were proposed to enhance investigative and prosecutorial capabilities, 
improve transparency, and develop more agile regulatory mechanisms to keep pace 
with changing financial technologies. The study also emphasised the importance 
of collaborative solutions and recommended a unified effort among government 
bodies, regulatory agencies, financial institutions, and the private sector. This 
method was considered important for building a resilient defence against financial 
crimes. The investigation subsequently revealed the need for a proactive and 
cooperative strategy to safeguard the integrity of the financial system in the emirate. 
The continuous changes, like financial crime, led to the recommendation of 
adaptive legal reforms and cross-sector collaboration to maintain trust, stability, 
and sustainable growth within the sector. 

Policy Recommendation: Policymakers should prioritise the establishment 
of a Financial Integrity Task Force uniting stakeholders for coordinated efforts to 
operationalise the proposed reforms. This task force should be armed with 
enhanced enforcement tools and empowered by adaptive legal reforms to serve as 
a dynamic hub for information exchange, collaborative decision-making, and the 
continuous evolution of strategies to combat increasing financial threats. 

 
Acknowledgement 

We thank Yarsi University, Indonesia and Stirling University, United 
Kingdom, for providing the opportunity for this collaborative research. 
 
Bibliography  
Al-Kumaim, Nabil Hasan, and Sultan Khalifa Alshamsi. “Determinants of 

Cyberattack Prevention in UAE Financial Organizations: Assessing the 
Mediating Role of Cybersecurity Leadership.” Applied Sciences 13, no. 10 (May 
9, 2023): 5839. https://doi.org/10.3390/app13105839. 

Al-Tawil, Tareq Na’el. “Anti-Money Laundering Regulation of Cryptocurrency: 
UAE and Global Approaches.” Journal of Money Laundering Control 26, no. 6 
(November 28, 2023): 1150–64. https://doi.org/10.1108/JMLC-07-2022-
0109. 

Ambe, Kingsley Ndonwi, and Nzalie Joseph Ebi. “Contemporary Crimes 
Prevalent within Africa’s Banking Industry and a Threat Analysis of Such 
Crimes on Africa’s Development.” SSRN Electronic Journal 4217275 (2022). 
https://doi.org/10.2139/ssrn.4217275. 

Biju, Ajithakumari Vijayappan Nair, and Ann Susan Thomas. “Uncertainties and 
Ambivalence in the Crypto Market: An Urgent Need for a Regional Crypto 
Regulation.” SN Business & Economics 3, no. 8 (July 7, 2023): 136. 
https://doi.org/10.1007/s43546-023-00519-z. 

Bryant, Carol. “The Rise of Financial Crimes in the Middle East: What Can Be 
Done?” International Journal of Financial Crimes 32, no. 2 (2023): 103–118. 

CFA Institute Research Foundation. Middle East Capital Markets: Challenges and 
Opportunities. Edited by Bogdan Bilaus and Luis Garcia-Feijóo. CFA Institute 

https://doi.org/10.3390/app13105839.
https://doi.org/10.1108/JMLC-07-2022-0109
https://doi.org/10.1108/JMLC-07-2022-0109
https://doi.org/10.2139/ssrn.4217275
https://doi.org/10.1007/s43546-023-00519-z.


Rita Komalasari, Cecep Mustafa 
An In-Depth Analysis of White-Collar Crimes in the Financial Sector of Dubai: Legal Frameworks and …  

 

208  

Research Foundation, 2022. https://doi.org/10.56227/22.1.12. 
Dufresne, Robert J. “Revisiting White-Collar Crime: Ethical Dilemmas and Legal 

Solutions.” Business Ethics Quarterly 33, no. 1 (2023): 45–61. 
Galvin, Miranda A, Matthew Logan, and Daniel W Snook. “Assessing the Validity 

of White-Collar Crime Definitions Using Experimental Survey Data.” Journal 
of Experimental Criminology 18, no. 3 (September 2022): 665–93. 
https://doi.org/10.1007/s11292-020-09455-6. 

Giannaros, Anastasios, Aristeidis Karras, Leonidas Theodorakopoulos, Christos 
Karras, Panagiotis Kranias, Nikolaos Schizas, Gerasimos Kalogeratos, and 
Dimitrios Tsolis. “Autonomous Vehicles: Sophisticated Attacks, Safety 
Issues, Challenges, Open Topics, Blockchain, and Future Directions.” 
Journal of Cybersecurity and Privacy 3, no. 3 (August 5, 2023): 493–543. 
https://doi.org/10.3390/jcp3030025. 

Gottschalk, Petter. “Trusted Chief Executives in Convenient White-Collar Crime.” 
Crime & Delinquency, June 20, 2022, 001112872211047. 
https://doi.org/10.1177/00111287221104737. 

———. White-Collar Crime and Fraud Investigation A Convenience Theory Approach. 
Springer International Publishing, 2020. 

Hassan, Waleed. “Financial Crime and the Blockchain Revolution: Regulatory 
Challenges in the UAE.” Blockchain Technology Review 9, no. 4 (n.d.): 151–169. 

Henderson, Brian. “White-Collar Crime and Corporate Liability in International 
Business: A Comparative Analysis.” Journal of International Business Studies 18, 
no. 5 (2022): 297–312. 

Howson, Peter. The Business Year: Abu Dhabi 2020. The Business Year, 2020. 
https://thebusinessyear.com/product/abu-dhabi-2020/. 

Hoyng, Rolien. “From Bitcoin to Farm Bank: An Idiotic Inquiry into Blockchain 
Speculation.” Convergence: The International Journal of Research into New Media 
Technologies 29, no. 4 (August 1, 2023): 1015–32. 
https://doi.org/10.1177/13548565231154104. 

Jones, Alex. “The Future of White-Collar Crime: Integrating Artificial Intelligence 
into Financial Regulation.” Journal of Financial Crime 30, no. 2 (2023): 345–
366. 

Junger, Marianne, Victoria Wang, and Marleen Schlömer. “Fraud against 
Businesses Both Online and Offline: Crime Scripts, Business Characteristics, 
Efforts, and Benefits.” Crime Science 9, no. 1 (December 9, 2020): 13. 
https://doi.org/10.1186/s40163-020-00119-4. 

Lee, Lian. “The Role of Artificial Intelligence in Fighting Financial Fraud.” Artificial 
Intelligence & Law 31, no. 3 (2023): 245–268. 

Lutsenko, Yuriy, Victor Motyl, Anatolii Tarasiuk, Vitalii Areshonkov, Yaroslav 
Diakin, and Dmitriy Kamensky. “Globalization of White-Collar Crime: Far 
and Beyond National Jurisdictions.” Cuestiones Políticas 41, no. 76 (March 6, 
2023): 64–75. https://doi.org/10.46398/cuestpol.4176.03. 

McCarthy, Eugene. “Corporate Law, Business Schools, and White-Collar Crime.” 

https://doi.org/10.56227/22.1.12.
https://doi.org/10.1007/s11292-020-09455-6
https://doi.org/10.3390/jcp3030025.
https://doi.org/10.1177/00111287221104737.
https://thebusinessyear.com/product/abu-dhabi-2020/
https://doi.org/10.1177/13548565231154104.
https://doi.org/10.1186/s40163-020-00119-4.
https://doi.org/10.46398/cuestpol.4176.03.


ADLIYA: Jurnal Hukum dan Kemanusiaan 
Vol. 18, no. 2 (September 2024), pp. 195-210, doi: 10.15575/adliya.v18i2.38729 

 

209 

Louis ULJ 67, no. 2 (2023): 245–94. 
Ponder, Jessica. “Building Stronger Regulatory Frameworks to Combat White-

Collar Crime in the Middle East.” Middle Eastern Financial Journal 12, no. 1 
(2022): 43–58. 

Rothe, Dawn L., and David Kauzlarich. Crimes of the Powerful. London: Routledge, 
2022. https://doi.org/10.4324/9781003124603. 

Russo, Victor. “The Ethics of Financial Crime in Middle Eastern Economies.” 
Journal of Business Ethics 46, no. 1 (2022): 67–83. 

Sahib, Ummer. “Smart Dubai: Sensing Dubai Smart City for Smart Environment 
Management.” In Smart Environment for Smart Cities, 437–89, 2020. 
https://doi.org/10.1007/978-981-13-6822-6_12. 

Sarkar, Gargi, and Sandeep K Shukla. “Behavioral Analysis of Cybercrime: Paving 
the Way for Effective Policing Strategies.” Journal of Economic Criminology 2 
(December 2023): 100034. https://doi.org/10.1016/j.jeconc.2023.100034. 

Sehgal, Rakesh Kumar, and R L Koul. “Mitigating White Collar Crimes: A 
Governance Reform Agenda.” In Facets of Corporate Governance and Corporate 
Social Responsibility in India, 33–47, 2021. https://doi.org/10.1007/978-981-
33-4076-3_3. 

Smith, Carla. “Regulation of Virtual Currencies and Its Impacts on Financial 
Crime.” Journal of Economic Regulation 33, no. 2 (2023): 113–134. 

Smith, Joseph. “Money Laundering and White-Collar Crime in the UAE: A Legal 
Framework and Policy Review.” Journal of Money Laundering Control 25, no. 3 
(2022): 162–179. 

Sohoni, Tracy, and Melissa Rorie. “The Whiteness of White-Collar Crime in the 
United States: Examining the Role of Race in a Culture of Elite White-Collar 
Offending.” Theoretical Criminology 25, no. 1 (February 2, 2021): 66–87. 
https://doi.org/10.1177/1362480619864312. 

Stevens, Melanie. “Regulatory Strategies Against Money Laundering and Terrorism 
Financing in the GCC.” International Security Journal 14, no. 1 (2023): 22–38. 

Taylor, Ryan. “Financial Fraud and Legal Reforms in Emerging Markets: Case 
Studies from Dubai and the UAE.” Emerging Markets Law Journal 19, no. 1 
(2022): 74–92. 

Trombini, Maria Eugenia. Organization, Management and Crime-Organisation, 
Management Und Kriminalität Legal Professionals in White-Collar Crime Knowing, 
Thinking and Acting. Springer Nature, 2023. 

Truby, Jon, Andrew Dahdal, and Imad Antoine Ibrahim. “Sandboxes in the 
Desert: Is a Cross-Border ‘Gulf Box’ Feasible?” Law, Innovation and Technology 
14, no. 2 (July 3, 2022): 447–73. 
https://doi.org/10.1080/17579961.2022.2113674. 

Wheeler, Annabelle M, and John Harrison. “Digital Forensics and White-Collar 
Crime in the Age of Cybercrime.” Journal of Digital Forensics 15, no. 1 (2023): 
54–69. 

Whelan, Aidan. “The Role of White-Collar Crime in Economic Inequality: 

https://doi.org/10.4324/9781003124603.
https://doi.org/10.1007/978-981-13-6822-6_12.
https://doi.org/10.1016/j.jeconc.2023.100034.
https://doi.org/10.1007/978-981-33-4076-3_3.
https://doi.org/10.1007/978-981-33-4076-3_3.
https://doi.org/10.1177/1362480619864312.
https://doi.org/10.1080/17579961.2022.2113674.


Rita Komalasari, Cecep Mustafa 
An In-Depth Analysis of White-Collar Crimes in the Financial Sector of Dubai: Legal Frameworks and …  

 

210  

Exploring the Relationship Between Crime and Social Mobility.” Social Justice 
Review 42, no. 4 (2022): 200–220. 

Zabyelina, Yuliya, Kimberley L. Thachuk, and Ernesto U. Savona. The Private Sector 
and Organized Crime: Criminal Entrepreneurship, Illicit Profits, and Private Sector 
Security Governance. Edited by Yuliya Zabyelina and Kimberley L Thachuk. 
London: Routledge, 2022. https://doi.org/10.4324/9781003198635. 

 

 

© 2024 by the authors. Publication under the terms and conditions of the Creative 
Commons Attribution (CC BY SA) license 
(https://creativecommons.org/licenses/by-sa/3.0/). 

 

https://doi.org/10.4324/9781003198635.

